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WAYNE COUNTY TO SAVE MONEY, INCREASE RENTAL INCOME WITH NEW AGREEMENTS  
FOR THE HISTORIC GUARDIAN BUILDING AND TWO OTHER COUNTY OWNED PROPERTIES 

Deals to generate nearly $654,000 in additional annual revenue for Wayne County  
Detroit Land Bank Authority becomes The Guardian Building’s newest tenant 

400 Monroe Associates becomes new management company  
 

DETROIT – The Detroit Land Bank Authority is moving its 90 employees to the Wayne County 

owned Guardian Building in early August; the same month 400 Monroe Associates becomes the 

new management company for the landmark downtown property, the First Street Parking 

Garage and 511 Woodward. These new agreements will generate $463,905 in annual rental 

income, save the County $190,000 in annual management fees and increase the Guardian 

Building’s occupancy rate to 90 percent.     

“Securing these agreements, by themselves, are not the silver bullets that will solve our $52 

million structural deficit,” said Wayne County Executive Warren C. Evans. “These agreements 

however, and the numerous other efforts we are making to implement our Recovery Plan and 

improve the trajectory of the County’s financial situation, will collectively make a difference.” 

Earlier this year, the County Executive took the initial steps to create efficiencies and cost 

savings by relocating several County departments to the Guardian Building. Currently, tenants 

occupy 54 percent of the building; 36 percent is occupied by the County and the remaining 10 

percent is used for storage. Once the Detroit Land Bank Authority completes their move, 921 

people will work in the Guardian Building.  

New Management Company Brings Cost Savings to Wayne County  

400 Monroe Associates and their collaborative management team comprised of Friedman 

Integrated Real Estate Solutions, Park-Rite and The Roxbury Group will assume management of 

the Guardian Building, 511 Woodward and the First Street Parking Garage on August 1, 2015. 

The two-year deal with 400 Monroe will save the County $190,000 annually in management 

costs. 

 

 



  

  

 
 

 

 

400 Monroe Associates and Friedman Integrated Real Estate Solutions will focus on the 

management, marketing and leasing of space in the historic 461,102 Sq. Ft. Guardian Building. 

They will also identify new ways to generate revenue in the building, which may include: 

transforming the Guardian Vault – an actual Union Trust Bank vault in the building’s basement 

– into a restaurant; and implementing more aggressive marketing strategies to lease the 32nd 

Floor Guardian Club and other beautiful meeting spaces for private events.   

Park-Rite will manage First Street Parking Garage and the Guardian Building valet service. The 

Roxbury Group will work with the Wayne County Economic Development Corporation to devise 

a development strategy for 511 Woodward.   

The hiring of a new management team does not effect the RFP process the County is currently 

going through to hire a real estate broker to assist with the possible sale of the Guardian 

Building, First Street Parking Garage and 511 Woodward.      

Guardian Building Occupancy Rate to increase to 90% with Detroit Land Bank Lease   

In early August, the Detroit Land Bank Authority’s (DLBA) 90 employees will move to The 

Guardian Building. DLBA employees will occupy two floors, nearly 28,000 square feet.  The 

agreement between the Wayne County Economic Development Corporation and DLBA is for 

three years, includes parking and furniture, with an option of a four-year extension. With this 

deal, Wayne County will receive $463,905 in annual rental income. 

“The Detroit Land Bank Authority has outgrown its current space in Cadillac Tower. When 

looking for new space, the Guardian building offered a truly competitive rate. The space doesn’t 

require any updates, which saves money,” said Kevin Simowksi, Executive Director of the 

Detroit Land Bank Authority. “In addition, the Guardian building’s layout will allow us to 

consolidate our operations, increasing our efficiency. The Guardian offers increased security, 

and the public will also have more comfortable areas to use when coming to do business with 

the DLBA. We at the Detroit Land Bank look forward to doing business in this historic and iconic 

Detroit landmark,” he added.  

Visit www.waynecounty.com for the latest Wayne County economic development information. 
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